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How 401(k)s have gutted retirement security, from charging exorbitant hidden fees to failing to
replace the income of traditional pensions

Named one of PW's Top 10 for Business & Economics
 
A retirement crisis is looming. In 2008, as the 401(k) fallout rippled across the country, horrified holders
watched 25 percent of their funds evaporate overnight. Average 401(k) balances for those approaching
retirement are too small to generate more than $4,000 in annual retirement income, and experts predict that
nearly half of middle-class workers will be poor or near poor in retirement. But long before the recession,
signs were mounting that few people would ever be able to accumulate enough wealth on their own to ensure
financial security later in life. This hasn’t always been the case.

Each generation of workers since the nineteenth century has had more retirement security than the previous
generation. That is, until 1981, when shaky 401(k) plans began replacing traditional pensions. For the last
thirty years, we’ve been advised that the best way to build one’s nest egg is to heavily invest in 401(k)-type
programs, even though such plans were originally designed to be a supplement to rather than the basis for
retirement.

This financial experiment, promoted by neoliberals and aggressively peddled by Wall Street, has now come
full circle, with tens of millions of Americans discovering that they would have been better off under
traditional pension plans long since replaced. As James W. Russell explains, this do-it-yourself retirement
system—in which individuals with modest incomes are expected to invest large sums of capital in order to
reap the same rewards as high-end money managers—isn’t working.

Social Insecurity tells the story of a massive and international retirement robbery—a substantial transfer of
wealth from everyday workers to Wall Street financiers via tremendously costly hidden fees. Russell traces
what amounts to a perfect swindle, from its ideological origins at Milton Friedman’s infamous Chicago
School to its implementation in Chile under Pinochet’s dictatorship and its adoption in America through
Reaganomics. Enraging yet hopeful, Russell offers concrete ideas on how individuals and society can arrest
this downward spiral.
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From reader reviews:

Drew Poland:

In other case, little individuals like to read book Social Insecurity: 401(k)s and the Retirement Crisis. You
can choose the best book if you want reading a book. Providing we know about how is important some sort
of book Social Insecurity: 401(k)s and the Retirement Crisis. You can add expertise and of course you can
around the world by just a book. Absolutely right, simply because from book you can know everything!
From your country until eventually foreign or abroad you will end up known. About simple factor until
wonderful thing you are able to know that. In this era, we are able to open a book as well as searching by
internet gadget. It is called e-book. You should use it when you feel bored to go to the library. Let's learn.

Philip Kirkpatrick:

Do you certainly one of people who can't read pleasant if the sentence chained inside the straightway, hold
on guys this aren't like that. This Social Insecurity: 401(k)s and the Retirement Crisis book is readable
simply by you who hate those perfect word style. You will find the information here are arrange for
enjoyable reading experience without leaving also decrease the knowledge that want to give to you. The
writer associated with Social Insecurity: 401(k)s and the Retirement Crisis content conveys thinking easily to
understand by lots of people. The printed and e-book are not different in the content material but it just
different by means of it. So , do you nonetheless thinking Social Insecurity: 401(k)s and the Retirement
Crisis is not loveable to be your top checklist reading book?

Beverly Barber:

The reserve untitled Social Insecurity: 401(k)s and the Retirement Crisis is the reserve that recommended to
you to study. You can see the quality of the e-book content that will be shown to a person. The language that
publisher use to explained their ideas are easily to understand. The writer was did a lot of research when
write the book, to ensure the information that they share to you is absolutely accurate. You also might get the
e-book of Social Insecurity: 401(k)s and the Retirement Crisis from the publisher to make you more enjoy
free time.

Jack Godina:

The reason why? Because this Social Insecurity: 401(k)s and the Retirement Crisis is an unordinary book
that the inside of the reserve waiting for you to snap that but latter it will jolt you with the secret the idea
inside. Reading this book close to it was fantastic author who have write the book in such awesome way
makes the content inside easier to understand, entertaining approach but still convey the meaning
completely. So , it is good for you for not hesitating having this anymore or you going to regret it. This
excellent book will give you a lot of rewards than the other book get such as help improving your skill and
your critical thinking approach. So , still want to hesitate having that book? If I ended up you I will go to the
guide store hurriedly.
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