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One of the central tenets of mainstream economics is Adam Smith's proposition that, given certain
conditions, self-interested behavior by individuals leads them to the social good, almost as if orchestrated by
an invisible hand. This deep insight has, over the past two centuries, been taken out of context, contorted,
and used as the cornerstone of free-market orthodoxy. In Beyond the Invisible Hand, Kaushik Basu argues
that mainstream economics and its conservative popularizers have misrepresented Smith's insight and
hampered our understanding of how economies function, why some economies fail and some succeed, and
what the nature and role of state intervention might be. Comparing this view of the invisible hand with the
vision described by Kafka--in which individuals pursuing their atomistic interests, devoid of moral
compunction, end up creating a world that is mean and miserable--Basu argues for collective action and the
need to shift our focus from the efficient society to one that is also fair.

Using analytic tools from mainstream economics, the book challenges some of the precepts and propositions
of mainstream economics. It maintains that, by ignoring the role of culture and custom, traditional economics
promotes the view that the current system is the only viable one, thereby serving the interests of those who
do well by this system. Beyond the Invisible Hand challenges readers to fundamentally rethink the
assumptions underlying modern economic thought and proves that a more equitable society is both possible
and sustainable, and hence worth striving for.

By scrutinizing Adam Smith's theory, this impassioned critique of contemporary mainstream economics
debunks traditional beliefs regarding best economic practices, self-interest, and the social good.
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From reader reviews:

Robert Landers:

As people who live in the modest era should be up-date about what going on or details even knowledge to
make these individuals keep up with the era that is always change and move ahead. Some of you maybe can
update themselves by studying books. It is a good choice for you but the problems coming to a person is you
don't know what one you should start with. This Beyond the Invisible Hand: Groundwork for a New
Economics is our recommendation so you keep up with the world. Why, as this book serves what you want
and wish in this era.

Kate Sutton:

Reading can called thoughts hangout, why? Because while you are reading a book specially book entitled
Beyond the Invisible Hand: Groundwork for a New Economics your head will drift away trough every
dimension, wandering in most aspect that maybe unknown for but surely can become your mind friends.
Imaging each word written in a reserve then become one form conclusion and explanation that maybe you
never get prior to. The Beyond the Invisible Hand: Groundwork for a New Economics giving you one more
experience more than blown away your mind but also giving you useful facts for your better life within this
era. So now let us demonstrate the relaxing pattern here is your body and mind will probably be pleased
when you are finished reading it, like winning a. Do you want to try this extraordinary investing spare time
activity?

Margaret Parker:

Are you kind of stressful person, only have 10 as well as 15 minute in your day time to upgrading your mind
talent or thinking skill possibly analytical thinking? Then you are receiving problem with the book than can
satisfy your short time to read it because pretty much everything time you only find e-book that need more
time to be learn. Beyond the Invisible Hand: Groundwork for a New Economics can be your answer because
it can be read by you who have those short extra time problems.

Cory Thomas:

Many people spending their period by playing outside having friends, fun activity with family or just
watching TV the entire day. You can have new activity to enjoy your whole day by examining a book. Ugh,
think reading a book can definitely hard because you have to take the book everywhere? It alright you can
have the e-book, getting everywhere you want in your Smart phone. Like Beyond the Invisible Hand:
Groundwork for a New Economics which is keeping the e-book version. So , why not try out this book? Let's
view.
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