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Antitrust law regulates economic activity but differs in its operation from what is traditionally considered
"regulation." Where regulation is often industry-specific and involves the direct setting of prices, product
characteristics, or entry, antitrust law focuses more broadly on maintaining certain basic rules of competition.
In these lectures Michael Whinston offers an accessible and lucid account of the economics behind antitrust
law, looking at some of the most recent developments in antitrust economics and highlighting areas that
require further research. He focuses on three areas: price fixing, in which competitors agree to restrict output
or raise price; horizontal mergers, in which competitors agree to merge their operations; and exclusionary
vertical contracts, in which a competitor seeks to exclude a rival.

Antitrust commentators widely regard the prohibition on price fixing as the most settled and economically
sound area of antitrust. Whinston's discussion seeks to unsettle this view, suggesting that some fundamental
issues in this area are, in fact, not well understood. In his discussion of horizontal mergers, Whinston
describes the substantial advances in recent theoretical and empirical work and suggests fruitful directions
for further research. The complex area of exclusionary vertical contracts is perhaps the most controversial in
antitrust. The influential "Chicago School" cast doubt on arguments that vertical contracts could be
profitably used to exclude rivals. Recent theoretical work, to which Whinston has made important
contributions, instead shows that such contracts can be profitable tools for exclusion. Whinston's discussion
sheds light on the controversy in this area and the nature of those recent theoretical contributions.
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From reader reviews:

Susanne Pineda:

Here thing why this Lectures on Antitrust Economics (Cairoli Lectures) are different and dependable to be
yours. First of all looking at a book is good nonetheless it depends in the content of it which is the content is
as scrumptious as food or not. Lectures on Antitrust Economics (Cairoli Lectures) giving you information
deeper since different ways, you can find any book out there but there is no book that similar with Lectures
on Antitrust Economics (Cairoli Lectures). It gives you thrill reading journey, its open up your personal eyes
about the thing that happened in the world which is might be can be happened around you. You can bring
everywhere like in area, café, or even in your approach home by train. For anyone who is having difficulties
in bringing the imprinted book maybe the form of Lectures on Antitrust Economics (Cairoli Lectures) in e-
book can be your alternate.

Theresa Adams:

The event that you get from Lectures on Antitrust Economics (Cairoli Lectures) could be the more deep you
looking the information that hide inside words the more you get considering reading it. It doesn't mean that
this book is hard to understand but Lectures on Antitrust Economics (Cairoli Lectures) giving you buzz
feeling of reading. The article writer conveys their point in specific way that can be understood by anyone
who read the idea because the author of this book is well-known enough. This particular book also makes
your personal vocabulary increase well. It is therefore easy to understand then can go along with you, both in
printed or e-book style are available. We suggest you for having this Lectures on Antitrust Economics
(Cairoli Lectures) instantly.

Eva Ammons:

Hey guys, do you wants to finds a new book to study? May be the book with the name Lectures on Antitrust
Economics (Cairoli Lectures) suitable to you? The particular book was written by famous writer in this era.
The book untitled Lectures on Antitrust Economics (Cairoli Lectures)is one of several books in which
everyone read now. This particular book was inspired a number of people in the world. When you read this
book you will enter the new way of measuring that you ever know just before. The author explained their
idea in the simple way, so all of people can easily to comprehend the core of this reserve. This book will give
you a wide range of information about this world now. To help you see the represented of the world in this
book.

Kimberly Martin:

People live in this new morning of lifestyle always attempt to and must have the extra time or they will get
great deal of stress from both day to day life and work. So , if we ask do people have extra time, we will say
absolutely sure. People is human not really a robot. Then we consult again, what kind of activity are you
experiencing when the spare time coming to you of course your answer will certainly unlimited right. Then



do you try this one, reading publications. It can be your alternative throughout spending your spare time,
typically the book you have read is definitely Lectures on Antitrust Economics (Cairoli Lectures).
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