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National Oil Companies (NOCs) directly or indirectly control the majority of oil and gas reserves. As such,
they are of great consequence to their country’s economy, to importing countries’ energy security, and to the
stability of oil and gas markets. The paper analyzes the available evidence on the objectives, governance and
performance of 20 NOCs from both net importing and net exporting countries, and draws conclusions about
the design of policies and measures that are more likely to lead to social value creation.

NOCs differ from private companies on a number of very important variables, including the level of
competition in the market in which they operate, their business profile along the sector value chain, and their
degree of commercial orientation and internationalization. Most share some core characteristics: they are
usually tied to the 'national purpose' and serve political and economic goals other than maximizing the firm’s
profits. This paper introduces a conceptual model to analyze value creation by NOCs that takes into
consideration their complex objective function. Our analysis aims to answer the following questions: Are
certain corporate governance arrangements more suited than others to promote value creation? Is good
geology a pre-condition for NOC value creation? Are there benefits from exposing the NOC to competition
from private oil companies? Does the development of forward and backward linkages hamper NOC value
creation?
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From reader reviews:

Daryl Thurmond:

Book is definitely written, printed, or created for everything. You can know everything you want by a
publication. Book has a different type. To be sure that book is important point to bring us around the world.
Adjacent to that you can your reading skill was fluently. A publication National Oil Companies and Value
Creation (World Bank Working Papers) will make you to possibly be smarter. You can feel far more
confidence if you can know about every little thing. But some of you think in which open or reading the
book make you bored. It is not make you fun. Why they are often thought like that? Have you trying to find
best book or ideal book with you?

Tammy Paradis:

Do you certainly one of people who can't read enjoyable if the sentence chained from the straightway, hold
on guys that aren't like that. This National Oil Companies and Value Creation (World Bank Working Papers)
book is readable by simply you who hate the straight word style. You will find the information here are
arrange for enjoyable reading through experience without leaving actually decrease the knowledge that want
to provide to you. The writer of National Oil Companies and Value Creation (World Bank Working Papers)
content conveys thinking easily to understand by most people. The printed and e-book are not different in the
content material but it just different such as it. So , do you still thinking National Oil Companies and Value
Creation (World Bank Working Papers) is not loveable to be your top listing reading book?

Sherrie Beardsley:

Spent a free the perfect time to be fun activity to accomplish! A lot of people spent their sparetime with their
family, or their own friends. Usually they undertaking activity like watching television, planning to beach, or
picnic in the park. They actually doing same task every week. Do you feel it? Would you like to something
different to fill your personal free time/ holiday? Could be reading a book can be option to fill your free time/
holiday. The first thing that you will ask may be what kinds of e-book that you should read. If you want to
consider look for book, may be the guide untitled National Oil Companies and Value Creation (World Bank
Working Papers) can be excellent book to read. May be it may be best activity to you.

Keith Mayo:

Exactly why? Because this National Oil Companies and Value Creation (World Bank Working Papers) is an
unordinary book that the inside of the guide waiting for you to snap this but latter it will shock you with the
secret this inside. Reading this book close to it was fantastic author who write the book in such incredible
way makes the content within easier to understand, entertaining approach but still convey the meaning
completely. So , it is good for you for not hesitating having this anymore or you going to regret it. This book
will give you a lot of benefits than the other book have got such as help improving your proficiency and your
critical thinking means. So , still want to hold off having that book? If I ended up you I will go to the guide



store hurriedly.
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